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Summary of New Money Private Placement

Financing Statistics

Maturity Range
Par Amount
Project Fund

Cost of Issuance
Issuer Contribution
All-In-TIC

Total Debt Service

Garbage Trucks Park Imp. Aggregate
2023 - 2027 2023 - 2029 2023 - 2029
5,500,000 $ 5,500,000 11,000,000
5,500,000 5,500,000 ~ 11,000,000
47,625 47,625 95,250
47,625 47,625 95,250
2.053% 2.229% 2.153%
5,787,438 5,942,600 11,730,038
Average Annual Debt Service 1,169,179 855,050 2,024,230
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Proposed Debt Service

Debt Service

Date Garbage Trucks Park Imp. Aggregate

9/30 Principal Interest Principal Interest Principal Interest Total
2023 S 1,060,000 S 97,913 S 745000 $ 104,500 $ 1,805,000 $ 202,413 $ 2,007,413
2024 1,080,000 76,125 755,000 95,100 1,835,000 171,225 2,006,225
2025 1,100,000 57,196 770,000 80,000 1,870,000 137,196 2,007,196
2026 1,120,000 37,917 785,000 64,600 1,905,000 102,517 2,007,517
2027 1,140,000 18,288 800,000 48,900 1,940,000 67,188 2,007,188
2028 - - 815,000 32,900 815,000 32,900 847,900
2029 - - 830,000 16,600 830,000 16,600 846,600
Total $ 5,500,000 $ 287,438 $ 5,500,000 $ 442,600 $ 11,000,000 $ 730,038 $ 11,730,038
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Important Disclosures

Important Disclosures
These materials and any communications herein are provided for informational or illustration purposes only. Nothing herein shall be construed as or constitute an advertisement or offer to buy or sell any product, nor
shall there be any sale of securities in any state or jurisdiction in which such an offer, solicitation or sale would be unlawful prior to registration or qualification under the applicable securities laws of any such state or
jurisdiction. Any statements, including opinions and recent quotations on rates and products, are subject to change without notice. The content presented within this material is based upon information that Huntington
Securities, Inc. (HSI) and The Huntington National Bank (HNB) believe is reliable, but neither HSI nor HNB warrants its completeness or accuracy, and it should not be relied upon as such. Additional information to what is
presented in this material can be made available upon request. Any performance information shown represents historical market information only and does not imply or represent any past performance. You should not
assume that future performance will equal any histarical market performance information discussed in this presentation.

HSI, HNB, their affiliated companies, and their respective directors, officers, and employees, expressly decline and are not responsible for any liability for loss or damage whatsoever caused by or related to the use of
information contained in these materials.

‘ “ and Huntington® are federally registered service marks of Huntington Bancshares Incorporated. © 2020 Huntington Bancshares Incorporated. Al rights reserved. Huntington Capital Markets® is a federally
registered service mark and a trade name under which the investment banking products and services of Huntington Bancshares Incorporated and its subsidiaries, Huntington Securities, Inc. and The Huntington National
Bank, are marketed. Securities products and services are offered by licensed securities representatives of Huntinglon Securities, Inc., registered broker-dealer, member FINRA and SIPC, Banking products and services are
offered by The Huntington National Bank, member FDIC.

Huntington Capital Markets personnel may be dual employees of both HSI and HNB. Certain non-public information that you share with Huntington Capital Markets personnel may be shared between HS! and HNB. Such
information will not be shared or otherwise disclosed outside our organization without your express permission, HSI and HNB adhere to established procedures to safeguard such information from areas within our
organization that trade in or advise clients with respect to the purchase and sale of securities.

Investment products:

NOT A DEPOSIT « NOT FDIC INSURED = NOT GUARANTEED BY THE BANK = NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY = MAY LOSE VALUE

HSI and HNB do not provide accounting, legal, or tax advice; you should consult with your accounting, legal, or tax advisor(s) on such matters.

Huntington Securities, Inc.’s Role
In connection with its responsibilities under the federal securities laws and the rules of the Municipal Securities Rulemaking Board, Huntington Securities Inc. {“HSI1”) wants to ensure that you understand the purpose of our
communications with you and the role we intend to play in any transactions that we may engage in with you. We are communicating with you for the purpose of soliciting business as a municipal advisor.
We are providing information about our firm so that you are aware of our general qualifications and capabilities. This presentation may also contain information on market conditions and various debt financing structures,
factual information about your outstanding municipal securities, and hypothetical information regarding interest rates, debt service requirements and similar matters, all for the purpose of describing financing alternatives
generally available under current market conditions. If you decide to hire us, at that time, as part of our services as municipal advisor, we may provide advice concerning the structure, timing, terms and other similar
matters concerning the issuance of securities. However, at this time, HS! is not recommending that you take any action, and nothing in this presentation should be construed as advice or a recommendation.

Confidentiality of Presentation

This presentation was prepared exclusively for the benefit and internal use by the recipient for the purpose of evaluating potential services to be provided by HSI. This presentation is confidential and proprietary to HSI and
may not be disclosed, reproduced or used for any other purpose without HSl's express written consent.
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CiTy OF GALVESTON, TEXAS

$11,000,000* Combination Tax and Revenue Certificates of Obligation, Series 2022

PRIVATE PLACEMENT
DRAFT Schedule of Events

January February March April
M TWTFSS MTWTFSS MTWTTEFS S MTWTTF S S
3 1 2 1 21 31 4 5 6 U 2 3 4] 5 6 1 21 3
3} 4 5| 6 7 8 8 7f 8 9| 1w 1| 12 31 | v 8 9 10 11| 22 13| | 4 5| & 7| 8 9 10
101 11) 12| 13| 14| 15 16 14 15, 16 17| 18 19| 20 14 15| 1s) 17| 18] 19| 20 11 12| 13} 144 15| 18 17
17) 18] 19) 20 21 22] 23 21| 22| 23{ 24| 25| 26| 27 21 22| 23| 24| 25 28| 27 18] 19| 20| 21f 22| 23] 4
24| 25 26| 27| 28] 28| 30 28 281 29 30 31 25{ 26{ 27| 28 29/ 30
Date Event Responsibility
City Council Regular Meeting to Approve Notice of Intent to .
Th . e -
ursday, January 27th Issue Series 2022 Certificates of Obligation {CO’s) City/FA/BC

Monday, January 31st Distribute First Drafts of Term Sheet & Bid Form for comments City/FA/BC/PA

Thursday, February 3rd Post Notice of Intent to Issue CO’s on City website City/BC
Friday, February 4th Publish Notice of Intent to Issue CO’s (1'St Notice) City/BC

Monday, February 7th Comments due for Term Sheet & Bid Form City/FA/BC

Friday, February 11th Publish Notice of Intent to Issue CO’s (2nd Notice) City/BC

Monday, February 14th Term Sheet & Bid Form Distributed to qualified institutions PA

B ified institutions. Winni . fied,
Wednesday, March 23rd ids Due from qualified institutions. Winning Bid Notified FA/PA
Interest Rates Set.

Thursday, March 24th City Council Regular Meeting to Approve CO’s Sale FA/BC/City
Monday, April 11th Distribute Closing Memorandum All
Tuesday, April 19th Closing/Funding All

City City of Galveston

BUY Buyer of CO’s (Best Bid) TBD

BKC Bank Counse! TBD

PA Placement Agent TBD

PAR Paying Agent Registrar TBD

BC Bond Counsel Bracewell LLP

FA Financial Advisor Huntington Capital Markets

*preliminary, subject to change.
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